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IN  THIS  ISSUE 

COMMENTS  FROM  'THE  STUMP'. 
RESULTS  OF  MAIL  AUCTION  NO.  97-1. 
MAIL  SID  AUCTION  NO.  97-2. 
CUMBERLAND  CAP.  TN  FLOOR  AUCTION. 
ARTICLES  OF  INTEREST. 

EDK/NS  CATALOGUE.  VOLUME  I.  3RD 
EDITION  NOW  AVAILABLE. 

25 TH  ANNIVERSARY  GOLD  AND  SILVER 
MEDALLIONS. 

SPECIAL  25TH  ANNIVERSART 
COMMEMORATIVE  KNIFE. 

1996  AUDIT  REPORT. 

ARTICLES  OF  INTEREST. 


ARTICLES  NEEDED 

ARTICLES  OF  INTEREST  ARE 
NEEDED  FOR  FUTURE  ISSUES 
OF  SCRIP  TALK. 


SCRIP  TALK 
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PRIOR  TO  BEING  PUBLISHED. 
NO  EXCEPTIONS  WILL  BE 
MADE. 
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URGENTLY  NEEDED  HIGH  QUALITY  TOKENS  AND 
MINE  ARTIFACTS  FOR  THE  UPCOMING  IUNE  MAIL 
BID  AUCTION.  YOUR  SUPPORT  WILL  ASSURE  A 
CONTINUED  FUTURE  FOR  THE  NSC  A.  INC.  AS  WE 
CONTINUE  WITH  OUR  1ST H  ANNIVERSARY. 
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COMMENTS  FROM  THE  STUMP 


ON  NOVEMBER  28,  1996  I  RECEIVED  A  HEART  TRANSPLANT. 
HOWEVER.  I  REMAINED  IN  THE  HOSPITAL  FOR  THREE  MONTHS  AND 
HAD  FIVE  LIFE  THREATENING  SETBACKS  I  MANAGED  TO  OVERCOME 
BEFORE  BEING  RELEASED  TO  COME  HOME.  I  HAD  TO  BE 
READMITTED  FOR  ADDITIONAL  COMPLICATIONS  FOR  SIX  DAYS  AFTER 
RETURNING  HOME  LAST  MONTH.  I  HAVE  MANY  MONTHS  OF 
RECUPERATION  AHEAD.  BUT  I  AM  REGAINING  MY  STRENGTH  SLOWLY 
AND  AM  ABLE  TO  WORK  A  FEW  HOURS  EACH  DAY .  NEEDLESS  TO  SAY 
THAT  WITHOUT  THE  GUIDING  HAND  OF  OUR  LORD  AND  THE 
COUNTLESS  PRAYERS  OFFERED  ON  MY  BEHALF  I  WOULD  MOT  HAVE 
SURVIVED  THIS  MOST  DIFFICULT  PERIOD  IN  MY  LIFE.  I  WILL  NEVER 
FORGET  YOUR  SUPPORT  AND  THANK  EACH  OF  YOU  FROM  THE 
BOTTOM  OF  MY  HEART. 

THE  MAY  3.  1997  SPRING  MEETING  IS  FAST  APPROACHING.  IF 
ALL  GOES  WELL.  I  WILL  BE  ABLE  TO  ATTEND  AND  IOIN  WITH  ALL  MY 
FRIENDS  IN  THIS  GREAT  AND  HISTORIC  MEETING.  GREAT  NEW 
MEMORABILIA  WILL  BE  AVAILABLE  AND  THE  NEW  AND  LONG  AWAITED 
3RD  EDITION  OF  EDK/NS  CATALOGUE  WILL  BE  AVAILABLE.  A  SPECIAL 
25TH  ANNIVERSARY  MEDALLION  SET.  A  SPECIAL  .999  FINE  SILVER 
MEDALLION.  AND  A  SPECIAL  COMMEMORATIVE  STAG  HANDLED  CASE 
KNIFE  WILL  HIGHLIGHT  THE  MEETING.  A  24K  ONE  OUNCE  25TH 
ANNIVERSARY  MEDALLION  WILL  ALSO  BE  OFFERED  ON  A  SPECIAL 
ORDER  BASIS.  THESE  GOLD  MEDALLIONS  ARE  PRODUCED  IN  A 
VERY  LIMITED  QUANTITY  AND  WILL  NEVER  BE  PRODUCED  AGAIN. 
THEY  ARE  NOT  ONLY  A  GREAT  COLLECTABLE,  BUT  THEY  ARE  A  GREAT 
INVESTMENT  AS  WELL. 

PLEASE  TAKE  NOTE  OF  OUR  TWO  AUCTIONS  AND  DON'T  MISS 
OUT  ON  THE  GOOD  SCRIP  AND  MINE  ARTIFACTS  LISTED.  ALSO,  IF 
YOU  HAVE  ITEMS  YOU  WISH  TO  DISPOSE  OF.  SEND  THEM  IN  FOR  OUR 
MAIL  BID  AUCTIONS.  WE  HAVE  THE  LOWEST  COMMISSIONS  FOR 
ITEMS  SOLD  ANYWHERE . 

IT  IS  STILL  NOT  TOO  LATE  TO  MAKE  YOUR  RESERVATIONS  TO 
ATTEND  THE  SPRING  MEETING.  IT  IS  VERY  IMPORTANT  TO  SEND  IN 
THE  RESERVATION  FORM  IF  YOU  PLAN  TO  ATTEND  THE  FRIDAY 
EVENING  COOK  OUT  AND  IF  YOU  PLAN  TO  HAVE  TABLES  FOR  THE 
SATURDAY  MEETING.  WE  MUST  KNOW  YOUR  PLANS  IN  ADVANCE  SO 
AS  TO  INFORM  THE  MOTEL  STAFF  THE  EXACT  NUMBER  PLANNING  TO 
ATTEND  THE  COOK  OUT  AS  WE  HAVE  TO  PAY  FOR  AN  EXACT  NUMBER. 
A  SPECIAL  FORM  IS  PROVIDED  FOR  YOUR  USE  AND  CONVENIENCE. 
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OVERVIEW  OF  SYSTEM  SCRIP  MAKERS 


Rv:  Joe  Fea/ell 


In  the  early  days  of  the  National  Scrip  Collectors  Association  a 
number  of  excellent  articles  about  system  scrip  manufacturers 
appeared  on  the  pages  of  SCRIP  TALK,  COIN  WORLD,  TAMS  JOURNAL 
and  other  numismatic  publications.  Many  of  our  current  NSCA 
members  had  not  yet  started  collecting  scrip  and  are  unaware  of 
these  articles.  It  is  the  intend  of  this  article  to  acquaint  our  newer 
members  with  this  information,  and  refresh  the  memories  of  our 
older  members. 

Trade  tokens  were  not  an  invention  of  the  coal  companies,  nor 
were  they  invented  by  the  system  scrip  manufacturers.  Trade  tokens 
-  and  essentially  that  is  what  scrip  tokens  are  -  were  used  as  a 
convenient  method  of  extending  credit  while  at  the  same  time 
simplifing  bookkeeping.  Before  trade  tokens  came  into  use,  a 
storekeeper  had  to  write  down  each  item  purchased  along  with  the 
price.  This  cumbersome  system  involved  the  keeping  of  ledger  books 
and  totaling  up  each  customer's  bill.  Mistakes  in  adding  could  lead 
to  disputes  and  loss  of  goodwill  among  customers. 

Trade  tokens  were  much  easier  to  use:  a  customer  decided 
how  much  credit  he  needed  and  signed  an  I.O. t,  Tokens  in  the 
amount  of  the  1.0. U.  were  then  given  to  the  customer,  who  used  the 
tokens  in  the  same  fashion  as  real  money.  On  payday  the  customer 
paid  his  bill  and  received  his  1.0. U.  back  as  a  receipt, 

Token  manufacturers  freely  copied  each  other  s  tokens  and  it 
was  not  too  difficult  for  an  unscrupulous  person  to  obtain  tokens 
that  mimicked  those  of  a  legitimate  issuer.  Although  obtained 
under  false  pretenses,  this  really  wasn't  counterfeiting,  since  there 
was  no  copyright  or  patent  on  the  tokens  or  their  design.  Some 
tokens  were  'signed'  by  the  manufacturer,  usually  in  miniscule 
letters  hidden  somewhere  on  the  tokens.  This  may  have  been  an 
effort  to  thwart  illegal  copying  of  tokens,  but  I  suspect  it  was  merely 
following  the  custom  of  coin  and  medal  designers,  who  usually  sign 
their  work. 

Businessmen  and  token  makers  alike  were  concerned  about 
illegal  copying  of  tokens.  The  S.  D.  Childs  Company  in  Chicago 
patented  a  bimetalic  token  in  1899  and  their  advertising  literature 
notes  that  the  two-metal  design  helped  prevent  counterfeiting.  But 
Childs'  patent  pertained  to  the  actual  method  of  making  tokens, 
rather  than  the  design  of  the  token  itself.  A.  W.  Ilamner  apparently 
had  the  right  idea  when  he  obtained  a  Copyright  for  tokens  using  his 
method  in  1897,  but  his  tokens  never  gained  wide  popularity. 

Edwin,  David,  and  Wesley  Ingle  were  brothers  in  the  grocery 
business  in  Dayton,  Ohio.  They  made  tokens  for  use  in  their  store, 
and  also  lor  other  nearby  businesses.  As  merchants  the  Ingles 


4. 


understood  the  problems  of  unauthorized  copying  of  trade  tokens. 
They  came  up  with  the  idea  of  a  patented  design,  which  no  reputable 
die  sinker  would  copy  and  anyone  who  did  could  be  prosecuted  for 
patent  infringement! 

In  the  summer  of  1908  the  Ingles  began  making  tokens  that 
were  marked  INGLE  SYSTEM  and,  usually,  COPYRIGHT  or 
COPYRIGHTED.  The  Ingles  obtained  a  patent  for  their  Ingle  System 
brand,  consisting  of  the  word  INGEE  emblazoned  across  a  small 
triangle.  Manufacture  of  tokens  featuring  this  design  began  in  mid- 
1909  and  continued  until  1914.  These  tokens  generally  are  marked 
INGLE  SYSTEM,  with  the  caveat  PAT.  JEN.  1909  (or  PAT'D.  JEN,  1909) 
and  may  or  may  not  bear  the  Ingle  brand.  Scriptors  know  this 
design  as  IS-09, 

Ingle  System  suffered  the  usual  growing  pains  of  any  new 
company.  There  were  several  changes  in  management,  and  even 
their  location  changed  from  the  blacksmith  shop  near  their  Dayton 
grocery  store  to  a  factory  owned  by  one  of  the  company  officials  in 
Reading,  Ohio. 

Ingle  System  obtained  a  patent  on  April  7,  1914  for  a  new 
design.  The  ingle  brand  is  usually  larger  and  the  legend  PAT.  APR. 

7,  1914  replaces  the  old  patent  date  in  the  new  design,  which  we 
know  as  IS-14.  Around  1914  or  1915  Jerry  Shierloh  joined  the  Ingle 
firm.  He  will  see  more  about  him  and  the  triangle  later.  Tokens 
bearing  the  IS-14  design  were  made  until  the  company  ceased 
operations  as  the  Ingle  System  at  the  end  of  June,  1919. 

Ingle  System  tokens  were  generally  made  of  brass  or  nickel- 
plated  brass,  but  c  opper  and  aluminum  tokens  are  also  known.  At 
least  one  bi-metalic  token  is  reported.  Ingle  usually  made  the  five 
cent  denomination  in  a  different  metal  from  the  other 
denominat ions.  Tor  example,  if  the  other  denominations  are  brass, 
She  live  cent  piece  is  made  of  nic  kel-plated  brass,  and  vic  e  versa. 

It  is  believed  that  the  Ingle  System  started  the'  practice  of 
perforating  tokens  with  c  ut-outs.  There  are  several  theories  to 
expiain  the  custom  ot  punching  letters,  figures  or  designs  through 
tokens  but  !  have  vet  to  find  a  truly  satisfactory  answer  to  this 
question.  The  most  logical  reason  is  that  cut-outs  provided  quick 
identification  at  a  glance,  so  that  harried  store  clerks  would  not 
accept  another  company's  sc  rip. 

ELo.vd  Magaman,  author  of  a  very  informative  book,  INGLE 
SYS  If  M  SCRIP,  estimates  Ihal  5%  or  less  of  Ingle*  System's 
produc  fion  was  struc  k  lor  coal  or  lumber  companies.  Lor  c  ollec  tors 
of  coal  scrip  Ihe  greatest  contribution  ot  the  Ingle  System  was  the 
idea  of  patented  design  tokens,  or  system  scrip.  Ingle  System  was 
not  the  first  to  c  ome  up  with  the  idea  of  patented  design  sc  rip,  but 
they  certainly  were  the  first  to  widely  market  their  idea. 

In  future  issues  of  SCRIP  T  ALK  we  yvill  learn  about  the 
Insurance  Credit  System,  Ingle-Shierioh  Company,  and  Osborne 
Register  Company. 
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ED  KINS  CATALOGUE  OF  UNITED  STATES 
i  COAL  COMPANY  SCRIP.  3RD  EDITION  -  ALL 
STATES  EXCEPT  WEST  VIRGINIA  IS  NOW 
i  AVAILABLE. 


THE  LONG  AWAITED  REVISION  OF  EDKiNS  CATALOGUE  WILL  CE 
READY  TO  SHIP  ON  MAY  I.  1997.  THIS  COOK  FEATURES  Alt 
REPORTED  MEW  FINDS  RECORDED  OVER  THE  PAST  12  YEARS  SINCE 
■THE  2ND  EDITION  WAS  PUBLISHED.  IT  HAS  A  COMPLETE  UPDATE  OF 
I  ALL  SCRIP  TO  INCLUDE  THE  RECLASSIFICATION  OF  HUNDREDS  OF 
l TOKENS  AMD  FEATURES  A  NEW  AMD  UPDATED  EVACUATION  OF  TNE 
f  RARITY  AND  SCALE  AND  RATING  VALUES.  THE  COOK  HAS  A  HARD 
i  COVER.  BLACK  WITH  SILVER  PRINT.  IT  IS  A  REFERENCE  BOOK  THAT 
*A1C  COLLECTORS  OF  COAL  COMPANY  TOKENS  MUST  HAVE.  SEND 
jj  TODAY  TO  ORDER  YOUR  COPY.  THE  PRICE  IS  530.00  +  53.00 
g  SHIPPING  AND  HANDLING.  NON-MEMBERS  PRICE  IS  540.00  +  53.00. 


I 


S  SEND  YOUR  ORDER  FOR  THE  NEW  3RD  EDITION  OF  EDKfNSl 
8  CATALOGUE  Of  UN/TED  STATES  COAL  COMPANY  SCRIP  TO: 


EDKINS  CATALOGUE 
%  ELESA  BALLARD.  TREASURER 
1204  ANDERSON  DRIVE 
MARION.  It  62959 

MAKE  PAYMENT  TO  NSCA,  INC. 


mwmw  mrvfi#9mrrrr09fi*' 


MErjwwunp.i 


SPECIAL  25T H  ANNIVERSARY 

MEDALLIONS 


IN  1 992  A  SPECIAL  20TH  ANNIVERSARY  DIE  STRUCK  MEDALLION  WAS 
PRODUCED.  FIFTY  SETS  OF  SIX  MEDALLIONS  WERE  PRODUCED 
FEATURING  A  .999  FINE  SILVER  MEDALLION  WITH  THE  OPTION  OF 
PURCHASING  THE  ENTIRE  SET  OR  THE  SILVER  MEDALLION  ALONE.  ALSO. 
A  SPECIAL  24K  ONE  OUNCE  FINE  GOLD  MEDALLION  WAS  OFFERED  ON  A 
SPECIAL  ORDER  BASIS.  AGAIN  IN  1995.  A  SPECIAL  SET  OF  SILVER  AND 
GOLD  MEDALLIONS  WERE  PRODUCED  IN  A  f  OF  50  PRODUCTION  RUN. 
THESE  MEDALLIONS  ARE  NOW  RARE  COLLECTOR  ITEMS. 

WE  NOW  HAVE  AVAILABLE  A  SPECIAL  25TH  ANNIVERSARY  MEDALLION 
SET.  THE  SET  IS  A  SIX  PIECE  SET  PRODUCED  IN  FIFTY  (50)  SETS  ONLY. 
THEY  FEATURE  A  .999  FINE  SILVER  MEDALLION  AND  FIVE  ADDITIONAL 
BASE  METAL  MEDALLIONS  PRICED  AT  $60.00  PLUS  $5.00  SHIPPING  AND 
HANDLING .  THE  OBVERSE  HAS  OUR  OFFICIAL  LOGO  AND  THE  REVERSE 
DEPICTS  THE  25TH  ANNIVERSARY  MEETING  AT  CUMBERLAND  GAP.  TN. 
(SEE  ABOVE  DESIGN. 

TO  ORDER  YOUR  MEDALLIONS  USE  THE  ORDER  FOR  BELOW. 


PLEASE  SEND  ME  _  SET(S>  OF  THE  25TH  ANNIVERSARY  MEDALLIONS 
PRICED  AT  $60.00  PER  SET.  (LIMIT  TWO  SETS  PER  MEMBER.) 

PLEASE  SEND  ME  OF  THE  .999  FINE  SILVER  25TH  ANNIVERSARY 

MEDALLIONS.  (LIMIT  TWO  PER  MEMBER.) 

PLEASE  SEND  ME  ONE  .24K  GOLD  ONE  OUNCE  25TH  ANNIVERSARY 
MEDALLION  PRICED  AT  $450.00.  (ORDER  MUST  BE  RECEIVED  BY  APRIL 
15.  1997  FOR  GOLD  MEDALLION  ONLY.) 

NAME  ADDRESS 


15. 


25TH  ANNIVERSARY  NSCA,  INC. 

K  HIVES 

A  SPECIAL  EDITION  CASE  KNIFE  PRODUCED  IN  A  LIMITED 
PRODUCTION  OF  25  SERIAL  NUMBERED  STAG  HANDLED 
UNITS  HAVE  BEEN  PRODUCED  FOR  THE  SPRING  MEETING. 
EACH  'TRAPPER"  KNIFE  COMES  IN  A  SPECIAL  HARD  CASE 
AND  HAS  DELUXE  TWO  COLORED  ENGRAVING  DEPICTING 
OUR  COAL  MINER  LOGO  AND  THE  CUMBERLAND  GAP,  TN 
LOCATION.  DATED  MAY  3.  19 97,  AND  THE  NAME  OF  OUR 
ORGANIZATION  ON  THE  BLADES.  EACH  KNIFE  COMES  WITH 
A  CERTIFICATE  SIGNED  BY  THE  PRESIDENT  VERIFYING  THE 
SERIAL  NUMBER  AND  QUANTITY  OF  EACH  KNIFE. 

THE  PRICE  FOR  THIS  SPECIAL  KNIFE  IS  $ 75.00  +  $5.00 
SHIPPING  AND  HANDLING.  YOU  MAY  ORDER  THE  SAME 
SERIAL  NUMBER  AS  PREVIOUSLY  ORDERED  KNIVES. 


PLEASE  SEND  ME  _NSCA,  INC .  25TH  ANNIVERSARY 
KNIFE(S)  PRICED  AT  $75.00  PLUS  $ 5.00  SHIPPING  TO. 

NAME 

ADDRESS  CITY 

STATE  ZIP  CODE 

I  AM  ENCLOSING  PAYMENT  OF  $  _ 

MAKE  ALL  CHECKS  OR  MONEY  ORDERS  TO: 

NSCA,  INC.  KNIFE 
P.  O.  BOX  444 
LOYALl,  KY.  40854-0444 
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MAIL  BID  AUCTION  97-2 

ALL  AUCTION  MATERIAL  IS 
TO  BE  SENT  TO: 

BOB  UNDERWOOD 
402  LYONS  AVE 
MOREHEADKY  4035 I 

FIRST  CLASS  MAIL 


SCRIP  TALK 

p.  O.  BOX  444 
LOYALL.  KY.  40854-0444 


I 


